
 

 

 

FOR IMMEDIATE RELEASE 

 

CHARTING A NEW COURSE  

 

We have undergone a metamorphosis and have emerged a more resilient and dynamic 

MMC. This is the result of the initiatives we have undertaken to transform ourselves from 

a predominantly mining company into a premier infrastructure, utilities and engineering 

entity. Today, the revenue derived from our original mining businesses represents less 

than 1% of our total revenue. 

 

  

Our efforts have been focussed on complementing our stable of businesses with a 

number of potentially profitable entities as well as projects that will generate good returns 

to the Group in the long run. From here on, we will work to accelerate the growth of our 

core businesses. 

 

  

Infrastructure 

We concluded the acquisition of a 50.1% equity interest in Pelabuhan Tanjung Pelepas 

Sdn Bhd (PTP) in December 2002. This acquisition has given MMC a controlling stake in 

a world-class port and is expected to drive our long-term earnings growth in the 

infrastructure sector. 

 

 

  



With Maersk Sealand and Evergreen, the world’s two largest main line operators having 

their regional Southeast Asian hubs at PTP, the port is poised to experience strong 

throughput and revenue growth.  PTP has also kicked off Phase 2 of its expansion and 

development programme, which will see additional facilities being developed to cater for 

the next generation of container vessels.  The outlook for the Group is promising as we 

continue to expand this core business. 

 

  

Utilities 

We expect Malakoff Berhad, the nation’s largest independent power producer (IPP), and 

Gas Malaysia Sdn Bhd, the nation’s sole natural gas distributor to the non-power sector, 

to continue to yield commendable revenues.   

 

  

Malakoff continued to increase its power generation capacity on the back of a steady 

growth in the power generation industry and increasing electricity demand. The 

acquisition of the 350MW Prai power plant, the building of the 2,100MW Tanjung Bin 

power plant and the ongoing acquisition of a 40% stake in the Kapar power station will 

significantly add to Malakoff’s total effective generation capacity and reinforce its position 

as the leading IPP in the country. 

 

  

Gas Malaysia is aggressively laying more pipelines to meet the sharp increase in demand 

for natural gas following the revision in tariff structure which made it more attractive 

compared to other competing fuels.  We can look forward to tremendous growth 

opportunities in this sector.  

 

 

 

 

  



Engineering 

We have embarked on a rationalisation exercise and have taken MMC Engineering Group 

Berhad private.  This exercise will provide us a more flexible structure to carry out 

rationalisation programmes aimed at fully tapping the synergistic benefits and economies 

of scale of the enlarged Group and to enter into strategic partnerships. 

 

  

Our Engineering division will continue to pursue high value projects - like the Stormwater 

Management and Road Tunnel (SMART) project, a flood mitigation project to deal with 

floods in Kuala Lumpur - while maintaining positive performance in ongoing projects.  In 

addition, it will also provide services to the Group’s other core businesses in order to 

leverage on intra-group opportunities and synergies. 

 

  

Tronoh Mines Malaysia Berhad (Tronoh) recently completed its acquisition of a 19.6% 

stake in IJM Corporation Berhad (IJM) and the entire equity interest in Zelan Holdings (M) 

Sdn Bhd (Zelan). This effectively transforms Tronoh into a significant player in the 

construction market and an associate of MMC. 

 

  

IJM is a leading player in the construction sector with an excellent track record in both the 

local and international markets, and its acquisition will open doors for the Group to venture 

into related overseas projects.  Zelan has been principally involved in construction works 

related to the power industry and will provide support services to Malakoff and other 

business units within the Group.  Overall, the inclusion of the construction businesses will 

enhance Tronoh's earnings profile and increase shareholder value. 

 

 

 

 

  



Accelerating Growth 

As we move beyond the transformation stage and gear ourselves up for accelerated 

growth, this is an opportune time to share our new vision and strategies with our 

shareholders, customers, employees and partners.  Our Vision and Strategic Objectives 

are set out in this website.  As we commit ourselves wholeheartedly to translating these 

tenets into tangibles, we will help quicken MMC’s journey to success. 

 

  

Positive Outlook, Prudent Approach 

The outlook for MMC is promising as we continue to consolidate and expand our core 

businesses.  Given the nation’s strong economic fundamentals, its proven socio-political 

economic stability, its expansionary and accommodative fiscal and monetary policies, 

together with other Government measures to stimulate the economy, we are confident of 

overcoming the challenges that may lie ahead.  However, in view of global uncertainties 

and the competitive environment, we must temper our optimistic outlook with a prudent 

approach. 

 

  

Dato’ Syed Abdul Jabbar Shahabudin 

Chairman 

Malaysia Mining Corporation Berhad 

  

January 2004 

 


