
 

 

FOR IMMEDIATE RELEASE 

 

MMC TO DEVELOP US$30 B 'JIZAN ECONOMIC CITY" IN SAUDI 
ARABIA  

 

 

Kuala Lumpur – Sunday, 5 November 2006 – MMC Corporation Berhad today 

announced that it has been awarded the rights to develop and manage the new “Jizan 

Economic City” (JEC) in the Kingdom   of Saudi Arabia, together with The Saudi Binladin 

Group.  MMC received the letter of award from the Saudi Arabian General 

Investment Authority (SAGIA) in Jeddah yesterday, at the launch of JEC by Saudi 

Arabia’s King Abdullah bin Abdulaziz Al Saud.  

 

Located 725 km south of Jeddah, by the Red Sea, JEC is envisioned to be a fully 

integrated and self-contained development which will comprise industrial and non-

industrial zones on a site measuring approximately 117 square km. 

 

JEC will be Saudi Arabia’s fourth Economic City to be launched after the Economic Cities 

of King Abdullah, Prince Abdul Aziz bin Mousaed and Madinah, and will be 

implemented over 30 years at a development cost of approximately US$30 billion.  Out 

of this amount, approximately US$17 billion is anticipated to be the investment cost for 

the various projects within the industrial zones which will be borne by the different 

project proponents.  The balance will be the development cost for infrastructure, 

commercial areas, residential areas and public amenities. 

 

“The new city’s industrial zone, representing more than two-thirds of the project, will 

accommodate a port, an aluminum smelter, a steel processing plant, an oil refinery, a 

copper processing plant, as well as fisheries and an agro-based industry.  It will also 

include a power and desalination plant to support the industries, which will have an 



eventual capacity to generate 4,000 megawatts of electricity”, explained Feizal Ali, Group 

Chief Executive of MMC.  “The non-industrial zone will comprise the central business 

district, residential areas, a marina, and facilities for education, hospitality and recreation,” 

he added. 

“The invitation by the Saudi Government to develop this landmark project underscores 

MMC’s position as an emerging global utilities and infrastructure group and affirms our 

ability to deliver world class projects.  We feel privileged to be entrusted with the 

responsibility to fulfill the aspirations of a nation,” said Dato’ Wira Syed Abdul Jabbar 

Shahabudin, MMC Chairman. 

 

Initiated by SAGIA, Saudi Arabia’s Economic Cities are aimed at attracting foreign 

investment and transfer of vital technology.  MMC’s plan for JEC recognises the Saudi 

government’s desire to break away from dependence on oil and nurture other 

industries.  The decision to launch the fourth Economic   City in Jizan came about after a 

study of the region’s industrial prospects and its strategic geographic position.  Jizan has 

rich deposits of limestone, dolomite, marble, basalt, gypsum and silica, which will support 

the petrochemical, metal processing, silicon processing, agro and 

biotechnology industries. 

 

*** 

 

About MMC Group 

 

MMC Corporation Berhad is a diversified group with interests in Transport & Logistics, 

Energy & Utilities, and Engineering & Construction.  

The group’s key businesses include Pelabuhan Tanjung Pelepas Sdn Bhd (Malaysia’s 

largest container terminal and the fastest growing transhipment hub in South East Asia), 

Malakoff Bhd (Malaysia’s largest independent power producer) and Gas Malaysia Sdn 

Bhd (Malaysia’s sole supplier of natural gas to the non-power sector). 

 



In the Energy & Utilities sector, MMC holds equity stakes in Malakoff (Malaysia’s 

largest independent power producer) and Gas Malaysia (Malaysia’s sole supplier of 

natural gas to the non-power sector). 

 

In the Engineering & Construction sector, MMC is involved in major engineering and 

construction projects, such as the Stormwater Management and Road Tunnel (SMART) 

project, an innovative flood mitigation project for the city of Kuala Lumpur.  Through 

Tronoh, MMC has interests in IJM, a leading construction company with a strong 

international track record, and Zelan, a specialist design & build contractor for power 

plants. 

 

For more information, visit the company’s web site at www.mmc.com.my. 

 

About the Saudi Binladin Group  

The Saudi Binladin Group’s (SBG) business activities began in the early 1920s, although 

the name was only registered in 1990 as the parent company of all the Binladin family’s 

business activities.  The company is worth over US$36 billion, employs over 36,000 

people worldwide and is present in 30 countries.  

 

SBG has business ties with various major international companies in different sectors 

such as FMCG, banking, telecommunications, and electronics. 

SBG has participated in several major real estate development projects in Saudi Arabia 

and abroad, such as the Faisaliah Center in Riyadh, King Abdullah Economic City in 

Rabegh, Burj Dubai and the expansion of the Two Holy Mosques in Makkah 

and Madinah.  

 

 

 

 

http://www.mmc.com.my/


Contact:     

Azlan Shahrim  

General Manager, Corporate Services 

MMC Corporation Berhad 

Phone: 603 2087 8615  ▪  Fax: 603 2094  0424 

Email: azlan@mmc.com.my 
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